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OATH OR AFFIRMATION

Lawrence Fiedler swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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Safie Holdings LLC
Statement of Financial Condition

December 31 2008

Assets

Cash and cash equivalents 12677

Other assets 364

Total assets 13041

Liabilities and Members Equity

Liabilities

Accounts payable accrued expenses and other liabilities 2355

Total current liabilities 2355

Commitments

Members equity 10686

Total members equity 10686

Total liabilities and members equity 13041

The accompanying notes are integral part of this financial statement



Safie Holdings LLC
Notes to Financial Statement

December 31 2008

Organization and Nature of Business

Safie Holdings LLC the Company was organized as limited liability company under the laws

of the State of Delaware on October 18 2001 The liability of the members for the losses debts

and obligations of the Company is generally limited to their capital contributions The duration of

the Companys existence shall continue for term of ninety years from the date of formation of

the Company The liability of the member is limited to the capital invested in the Company The

Company is registered broker and dealer pursuant to Section 15b of the Securities Exchange

Act of 1934 On June 2004 the Company became member of the Financial Industry

Regulatory Authority FINRA

The Company syndicates equity ownership interests in real estate throughout the United States

through private placement transactions

Summary of Significant Accounting Policies

Cash Equivalents

The Company considers all money market accounts time deposits and certificates of deposit

purchased with original maturities of three months or less to be cash equivalents

Income Taxes

The Company is treated as partnership for Federal and New York State income tax purposes

Consequently the Company is not subject to federal and state income taxes Members are liable

for their distributive shares of the Companys income and losses However the Company is

subject to New York City unincorporated business tax

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and assumptions

that affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements Actual results could differ from those estimates

Members Equity

The Company has available per the limited liability agreement Class and shares Only

Class members are entitled to vote At December 31 2008 only Class shares were

outstanding



Safie Holdings LLC
Notes to Financial Statement

December 31 2008

Net Capital Requirements

The Company is subject to the uniform net capital requirements of rule 5c3-1 of the Securities

and Exchange Commission as amended which requires broker-dealer to have at all times

sufficient liquid assets to cover indebtedness In accordance with the rule the Company is

required to maintain defined minimum net capital of the greater of $5000 or 1/15 of aggregate

indebtedness At no time may the ratio of aggregate indebtedness to net capital exceed 15 to

At December 31 2008 the Company had net capital as defined of $10322 which exceeded the

required minimum net capital of $5000 by $5322 Aggregate indebtedness at December 31
2008 totaled $2355 The ratio of aggregate indebtedness to net capital was 0.23 to

Should the need arise the stockholders intend to infuse sufficient working capital to ensure

continued compliance with minimum net capital requirements and fund working capital as

necessary

Related Party Transactions

The Company is provided office and administration services by related entity under common

ownership pursuant to an agreement between the Company and that entity During 2008 the

Company incurred $3660 in office and administration expenses of which $305 was outstanding at

December 31 2008 and is included in accrued expenses on the balance sheet

The Company earns its revenue from arranging syndications of real estate investments with the

related entity During 2008 the Company did not arrange any such syndication



The Companys Statement of Financial Condition as of December 31 2008 is available for examination

at the office of the Company and at the Regional Office of the Securities and Exchange Commission

Independent Auditors Report

To the Board of Directors

Safie Holdings LLC

We have audited the accompanying statement of financial condition of Safie Holdings LLC the

Company as of December 31 2008 that you are filing pursuant to rule 7a-5 under the Securities

Exchange Act of 1934 This financial statement is the responsibility of the Companys management

Our responsibility is to express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statement is free of material misstatement An audit includes examining on

test basis evidence supporting the amounts and disclosures in the financial statement An audit also

includes assessing the accounting principles used and significant estimates made by management as

well as evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects the

financial position of Safie Holdings LLC at December 31 2008 in conformity with accounting

principles generally accepted in the United States of America

Lake Success N.Y
March 30 2009


